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THE CORPORATION OF THE TOWNSHIP OF TINY

MANAGEMENT'S RESPONSIBILITY FOR THE CONSOLIDATED FINANCIAL REPORT

The accompanying consolidated financial statements of The Corporation of the Township of Tiny ("the
Municipality") are the responsibility of the Municipality's management and have been prepared in accordance
with Canadian public sector accounting standards established by the Public Sector Accounting Board of the
Chartered Professional Accountants of Canada, as described in Note 1 to the consolidated financial statements.

The preparation of consolidated financial statements necessarily involves the use of estimates based on
management's judgment, particularly when transactions affecting the current accounting period cannot be
finalized with certainty until future periods.

The Municipality's management maintains a system of internal controls designed to provide reasonable
assurance that assets are safeguarded, transactions are properly authorized and recorded, and reliable financial
information is available on a timely basis for preparation of the consolidated financial statements. These
systems are monitored and evaluated by management. Council meets with management and the external auditor
to review the consolidated financial statements and discuss any significant financial reporting or internal
control matters prior to their approval.

The consolidated financial statements have been audited by Baker Tilly SGB LLP, independent external auditor
appointed by the Municipality. The accompanying Independent Auditor's Report outlines their responsibilities,
the scope of their examination and their opinion on the Municipality's consolidated financial statements. 

_____________________________ _____________________________  
Chief Administrative Officer Treasurer
August 31, 2022               August 31, 2022    
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INDEPENDENT AUDITOR'S REPORT

To the Members of Council, Inhabitants and Ratepayers of the The Corporation of the Township of Tiny:

Opinion

We have audited the consolidated financial statements of The Corporation of the Township of Tiny ("the
Municipality"), which comprise the consolidated statement of financial position as at December 31, 2021, and
the consolidated statements of operations, change in net financial assets and cash flow for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Municipality as at December 31, 2021, and its consolidated results of
operations and cash flows for the year then ended in accordance with Canadian public sector accounting
standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Municipality in accordance
with the ethical requirements that are relevant to our audit of the consolidated financial statements in Canada,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements
in accordance with Canadian public sector accounting standards, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Municipality's
ability to continue as a going concern, disclosing, as applicable, matters relating to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Municipality or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Municipality's financial reporting process.

Baker Tilly SGB LLP trading as Baker Tilly is a member of Baker Tilly Canada Cooperative, which is a 
member of the global network of Baker Tilly International Limited. All members of Baker Tilly Canada 
Cooperative and Baker Tilly International Limited are separate and independent legal entities.
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Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Canadian generally accepted auditing standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the consolidated financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Municipality's internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

 Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Municipality's ability to continue as a going concern.

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's

report to the related disclosures in the consolidated financial statements or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the

date of our auditor's report. However, future events or conditions may cause the Municipality to cease

to continue as a going concern.

 Evaluate the overall presentation, structure and content of the consolidated financial statements,

including the disclosures, and whether the consolidated financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

 Obtain sufficient appropriate audit evidence regarding the consolidated financial information of the

entities or business activities within the Township to express an opinion on the consolidated financial

statements. We are responsible for the direction, supervision and performance of the group audit. We

remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Baker Tilly SGB LLP
Chartered Professional Accountants
Licensed Public Accountants
Collingwood, Ontario
August 31, 2022
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THE CORPORATION OF THE TOWNSHIP OF TINY

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31

2021 2020

$ $

Financial assets
Cash and cash equivalents (Note 2) 10,626,329 7,867,496
Taxes receivable 1,783,224 2,068,665
Trade and other receivables 563,962 748,910
Long-term receivables (Note 3) 32,116 42,204

13,005,631 10,727,275

Liabilities
Accounts payable and accruals 2,188,421 3,313,077
Construction deposits 1,351,934 826,412
Deferred revenue - obligatory reserve funds (Note 4) 4,313,059 2,285,823
Deferred revenue 42,593 54,461
Long-term liabilities (Note 7) 21,545 25,028

7,917,552 6,504,801

Net financial assets 5,088,079 4,222,474

Non-financial assets
Tangible capital assets - net (Schedule 1 and Note 6) 68,417,432 68,132,783
Prepaid expenses and inventories of supplies 385,376 502,987

68,802,808 68,635,770

Accumulated surplus (Note 9) 73,890,887 72,858,244

Approved _____________________________ Mayor

_____________________________ Date

The accompanying notes are an integral part of
these financial statements
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THE CORPORATION OF THE TOWNSHIP OF TINY

CONSOLIDATED STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31

Budget
2021

Actual
2021

Actual
2020

$
(Note 5)

$ $

Revenues
Net municipal taxation (Note 10) 13,164,656 13,147,690 12,615,081
User charges 4,543,785 4,909,670 3,944,251
Government grants 2,018,860 2,444,905 2,762,024
Investment 34,000 41,153 103,073
Other (Note 13) 436,527 492,030 210,405

20,197,828 21,035,448 19,634,834
Expenses

General government 2,871,561 3,559,671 2,992,291
Protection services 5,997,550 6,168,599 5,812,918
Transportation services 7,541,879 6,790,851 6,353,968
Environmental and water services 2,909,154 2,497,972 2,291,991
Recreational and cultural services 2,981,013 2,773,874 2,160,046
Planning and development 575,820 481,569 462,417
Health services 38,500 38,500 76,000

22,915,477 22,311,036 20,149,631

Net expenses (2,717,649) (1,275,588) (514,797)

Other
Grants and  transfers related to capital

Government grants 346,188 468,524 360,951
Contributions from obligatory reserve funds 983,686 742,542 832,542
Gain on disposal of tangible capital assets 1,080,000 1,097,165 4,668

2,409,874 2,308,231 1,198,161

Annual surplus (deficit) (307,775) 1,032,643 683,364

Accumulated surplus, beginning of year 72,858,244 72,174,880

Accumulated surplus, end of year (Note 9) 73,890,887 72,858,244

The accompanying notes are an integral part of
these financial statements
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THE CORPORATION OF THE TOWNSHIP OF TINY

CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL ASSETS
FOR THE YEAR ENDED DECEMBER 31

2021 2020

$ $

Annual surplus 1,032,643 683,364

Acquisition of tangible capital assets (4,406,707) (4,817,491)
Amortization of tangible capital assets 4,020,970 3,860,655
Gain on disposal of tangible capital assets (1,097,165) (4,668)
Proceeds on disposal of tangible capital assets 1,198,253 12,953
Change in prepaid expenses and inventories of

supplies 117,611 498,979

Change in net financial assets 865,605 233,792

Net financial assets, beginning of year 4,222,474 3,988,682

Net financial assets, end of year 5,088,079 4,222,474

The accompanying notes are an integral part of
these financial statements
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THE CORPORATION OF THE TOWNSHIP OF TINY

CONSOLIDATED STATEMENT OF CASH FLOW
FOR THE YEAR ENDED DECEMBER 31

2021 2020

$ $

Cash flows from (for):

Operating activities
Annual surplus 1,032,643 683,364
Non-cash items:

Amortization of tangible capital assets 4,020,970 3,860,655
Gain on disposal of tangible capital assets (1,097,165) (4,668)

3,956,448 4,539,351
Changes in:

Taxes receivable 285,441 105,522
Trade and other receivables 184,948 67,505
Long-term receivables 10,088 9,794
Prepaid expenses and inventories of supplies 117,611 498,979
Accounts payable and accruals (1,124,656) 1,047,030
Construction deposits 525,522 (208,932)
Deferred revenue (11,868) (42,606)

Net change in cash from operations 3,943,534 6,016,643

Capital activities
Acquisition of tangible capital assets (4,406,707) (4,817,491)
Proceeds on disposal of tangible capital assets 1,198,253 12,953

Net change in cash from capital (3,208,454) (4,804,538)

Financing activities
Change in long-term liabilities (3,483) -
Change in deferred revenue - obligatory reserve funds 2,027,236 33,528

Net change in cash from financing 2,023,753 33,528

Net change in cash position 2,758,833 1,245,633

Cash and cash equivalents, beginning of year 7,867,496 6,621,863

Cash and cash equivalents, end of year 10,626,329 7,867,496

The accompanying notes are an integral part of
these financial statements
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THE CORPORATION OF THE TOWNSHIP OF TINY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 2021

Nature of operations

The Corporation of the Township of Tiny ("the Municipality") is a lower-tier municipality located in the
County of Simcoe, Province of Ontario, Canada. It conducts its operations guided by the provisions of
provincial statutes, such as the Municipal Act, Municipal Affairs Act and related legislation. The
Municipality provides municipal services such as police (OPP contract), fire, public works, planning, parks,
recreation and culture and other general government services.

1. Summary of significant accounting policies

The consolidated financial statements of the Municipality are prepared by management in accordance with
Canadian public sector accounting standards for local governments as recommended by the Public Sector
Accounting Board ("PSAB") of the Chartered Professional Accountants of Canada.

The focus of PSAB financial statements is on the financial position of the Municipality and the changes
thereto. The consolidated statement of financial position includes all of the assets and liabilities of the
Municipality. Financial assets are those assets which could provide resources to discharge existing liabilities
or finance future operations. Accumulated surplus represents the financial position and is the difference
between assets and liabilities. This provides information about the Municipality's overall future revenue
requirements and its ability to finance activities and meet its obligations. Significant aspects of the
accounting policies adopted by the Municipality are as follows:

(a) Basis of consolidation

These consolidated financial statements reflect the assets, liabilities, revenues and expenses of the
Municipality. They include the activities of  government departments, funds, municipal organizations,
committees of Council and Boards which are owned or controlled by the Municipality.

The following entities have been proportionately consolidated (See Note 12):

Huronia Airport Commission 22%
Severn Sound Environmental Association 17%

All interfund assets and liabilities and sources of financing and expenses have been eliminated.

(b) Basis of accounting

Sources of financing and expenses are reported on the accrual basis of accounting. The accrual basis of
accounting recognizes revenues as they become available and measurable. Expenses are recognized as
they are incurred and measurable as a result of receipt of goods or services and the creation of a legal
obligation to pay. 

(c) Cash and cash equivalents

Cash and cash equivalents include all cash balances and short-term, highly liquid financial instruments
with a maturity of three months or less at acquisition.

(d) Long-term receivables

Long-term receivables represent local improvement charges recoverable from benefiting land owners
and are reported on the consolidated statement of financial position.
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THE CORPORATION OF THE TOWNSHIP OF TINY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 2021

1. Summary of significant accounting policies (continued)

(e) Non-financial assets

Non-financial assets are not available to discharge existing liabilities and are held for use in the
provision of services. They are not intended for sale in the ordinary course of operations. The change in
non-financial assets during the year, together with the annual deficit, provides the consolidated change
in net financial assets for the year.

(i) Tangible capital assets

Tangible capital assets are recorded at cost less accumulated amortization. Cost includes all costs
directly attributable to acquisition or construction of the tangible capital assets including
transportation costs, installation costs, design and engineering fees, legal fees and site preparation
costs. Amortization is recorded on a straight-line basis over the estimated life of the tangible
capital assets as follows:

Land improvements - 10 to 30 years
Buildings - 10 to 40 years
Information technology - 4 to 5 years
Equipment - 1 to 75 years
Infrastructure - 5 to 100 years
Vehicles - 7 to 20 years

One half of the annual amortization is charged in the year of acquisition and in the year of
disposal. Work in progress is not amortized until the asset is available for productive use.

(ii) Intangible assets

Intangible assets and items inherited by right of the Crown, such as Crown lands, forests, water
and mineral resources, are not recognized as assets in the financial statements.

(iii) Inventories

Inventories consist of fuel, sand, salt and gravel and are recorded at the lower of cost and net
realizable value. Cost is determined on the average cost basis.

(f) County and School Boards

The Municipality collects taxation revenue on behalf of School Boards and the County of Simcoe. The
taxation, other revenues, expenses, assets and liabilities with respect to the operations of the School
Boards and the County of Simcoe are not reflected in these financial statements.

(g) Pension plan

The Municipality offers a pension plan for its full-time employees through the Ontario Municipal
Employee Retirement System ("OMERS"). OMERS is a multi-employer, contributory, public sector
pension fund established for employees of municipalities, local boards and school boards in Ontario.
Participating employers and employees are required to make plan contributions based on participating
employees' contributory earnings. The Municipality accounts for its participation in OMERS as a
defined contribution plan and recognizes the expense related to this plan as contributions are made,
even though OMERS is itself a defined benefit plan. 
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THE CORPORATION OF THE TOWNSHIP OF TINY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 2021

1. Summary of significant accounting policies (continued)

(h) Deferred revenue

Revenue restricted by legislation, regulation, or agreement and not available for general municipal
purposes is reported as deferred revenue on the consolidated statement of financial position. Building
permit revenue is recognized when billed and all other deferred revenue  is reported on the consolidated
statement of operations in the year in which it is used for the specified purpose.

(i) Taxation and related revenues

Municipal tax billings are prepared by the Municipality based on assessment rolls issued by the
Municipal Property Assessment Corporation. Tax rates are established annually by the Municipal
Council, incorporating amounts to be raised for local services. A normal part of the assessment process
is the issue of supplementary assessment rolls, which provide updated information with respect to
changes in property assessment. Once a supplementary assessment roll is received, the Municipality
determines the taxes applicable and renders supplementary tax billings. Taxation revenues are recorded
at the time tax billings are issued.

Assessments and the related municipal taxes are subject to appeal. Taxes are recorded at estimated
amounts when they meet the definition of an asset, have been authorized and the taxable event occurs.
For municipal taxes, the taxable event is the period for which the tax is levied. Taxes receivable are
recognized net of allowance for anticipated uncollectible amounts.

The Municipality is entitled to collect interest and penalties on overdue taxes. These revenues are
recorded in the period the interest and penalties are levied.

(j) Government transfers

Government transfers (referred to as "government grants" in these consolidated financial statements)
are recognized in the consolidated financial statements as revenues in the period in which the events
giving rise to the transfer occur, providing the transfers are authorized, any eligibility criteria have been
met and reasonable estimates of the amounts can be made. Conditional government grants are
recognized to the extent the conditions imposed on them have been fulfilled. Unconditional government
grants are recognized when monies are receivable. Government grants for acquisition of tangible capital
assets are recognized in the period in which eligible expenditures are made. Transfers are recognized as
deferred revenue when transfer stipulations give rise to a liability. Transfer revenue is recognized in the
consolidated statement of operations as the stipulation liabilities are settled. 

(k) Revenue recognition

User charges are recognized when the service has been performed. Fees for  water usage are recorded
as user charges. Connection fee revenues for water are recognized when the connection has been
established.

Investment income (other than on obligatory funds) is reported as revenue in the period earned.
Investment income earned on obligatory reserve funds is added to the fund balance and forms part of
the respective deferred revenue balances. Revenue from the obligatory reserve funds is recognized in
the year in which eligible expenditures are made.

Other revenues are recognized on an accrual basis.
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THE CORPORATION OF THE TOWNSHIP OF TINY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 2021

1. Summary of significant accounting policies (continued)

(l) Use of estimates

The preparation of financial statements in conformity with Canadian generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the period. Significant estimates
have been made of historical cost and useful lives of tangible capital assets. Actual results could differ
from those estimates.

2. Cash and cash equivalents

Cash and cash equivalents consist of the following:

2021 2020

$ $

Unrestricted 2,094,003 2,239,419
Internally restricted - reserve funds 2,867,333 2,515,842
Externally restricted - obligatory reserve funds 4,313,059 2,285,823
Externally restricted - construction deposits 1,351,934 826,412

10,626,329 7,867,496

At December 31, 2021, the Municipality had an undrawn, unsecured credit capacity of $1,500,000 with
interest at prime rate less 0.75% (2020 - undrawn credit capacity $1,500,000 with interest at prime rate less
0.75%).

Internally restricted cash relates to reserve funds set aside for specific purposes by Council (Note 9).

Externally restricted cash - obligatory reserve funds relates to the amount of remaining funds to be spent
from Canada Community Building Fund, development charges, Building Code Act, infrastructure programs
and parkland revenues (Note 4).

3. Long-term receivables

Long-term receivables consist of the following:

2021 2020

$ $

Water system loans 32,116 42,204

Interest on the above loans is  3%  (2020 - 3%).  
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THE CORPORATION OF THE TOWNSHIP OF TINY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 2021

4. Deferred revenue - obligatory reserve funds

A requirement of the public sector accounting principles of the Chartered Professional Accountants of
Canada is that obligatory reserve funds be reported as deferred revenue. This requirement is in place as
legislation restricts how these funds may be used and under certain circumstances these funds may be
refunded.

The net change during the year is as follows:

Canada 
Community Development Building Infrastructure

Building Fund Charges Code Act Programs Parkland 2021 2020

$ $ $ $ $ $ $

Deferred revenue,
  beginning of year 275,141 167,023 1,798,131 24,978 20,550 2,285,823 2,252,295
Restricted funds received
 during the year 733,197 823,878 436,490 1,000 846,639 2,841,204 911,040
Interest earned 2,675 3,084 9,512 - 1,465 16,736 26,829
Transfer to revenues (557,217) (223,745) (24,394) - (25,348) (830,704) (904,341)

Deferred revenue,
 end of year 453,796 770,240 2,219,739 25,978 843,306 4,313,059 2,285,823

Canada Community Building Fund (CCBF, previously known as Gas Tax)

The municipal funding agreement with the Association of Municipalities of Ontario requires the
Municipality to transfer unspent CCBF funding into a reserve fund. The funding and interest earned in the
reserve fund must be spent on approved projects.

Development charges

Certain user charges and fees are collected for which the related expenditures have yet to be spent on
infrastructure. Until the funding has been spent on infrastructure it has not been earned and therefore has
been deferred.

Building Code Act

These monies represent accumulated surpluses collected under the Building Code Act.

Infrastructure programs

These programs relate to various capital grants that are required to be spent on infrastructure. Until the
funding has been spent on infrastructure it has not been earned and therefore has been deferred.

Parkland

These monies are received through subdivision agreements and are to be used for such things as acquisition
of land for park or public recreation, including the erection or repair of buildings and the acquisition of
machinery for park or other public recreation uses. Monies received from subdividers is in lieu of land being
conveyed to the Municipality.
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THE CORPORATION OF THE TOWNSHIP OF TINY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 2021

5. Budget amounts

The operating budget approved by Council for 2021 is reflected on the consolidated statement of operations.
The budgets established for investment in tangible capital assets are on a project oriented basis, the costs of
which may be carried out over one or more years and, therefore, may not be comparable with the current
year’s actual amounts. The budget figures have not been audited.

6. Tangible capital assets

Schedule 1 provides information on the tangible capital assets of the Municipality by major asset class, as
well as for accumulated amortization of the assets controlled. The reader should be aware of the following
information relating to tangible capital assets:

(a) Work in progress

Work in progress with a value of $339,551  (2020 - $615,528) has not been amortized. Amortization of
these assets will commence when the asset is put into service.

(b) Contributed tangible capital assets

Contributed capital assets have been recognized at fair market value at the date of contribution. The
value of contributed assets received during the year is $NIL (2020 - $NIL).

(c) Works of art and historical treasures

No works of arts nor historical treasures are held by the Municipality.

7. Long-term liabilities

Long-term liabilities consist of the following: 

2021 2020

$ $

Total long-term liabilities incurred by the Municipality
including those incurred on behalf of benefiting landowners
and municipal organizations 21,545 25,028

Interest is payable at 3.55% per annum (2020 - 3.55%). Interest expense for the year was $834 (2020 -
$954). The liabilities mature in 2026.

The above represents the Township's share of the Huronia Airport Commission's long-term liabilities.
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THE CORPORATION OF THE TOWNSHIP OF TINY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 2021

8. Pension agreements

The employees of the Municipality participate in the Ontario Municipal Employees Retirement Savings Plan
("OMERS"). Although the plan has a defined retirement benefit for employees, the related obligation of the
Municipality cannot be identified. The Municipality has applied defined contribution plan accounting as it
has insufficient information to apply defined benefit plan accounting. The OMERS plan has several
unrelated participating municipalities and costs are not specifically attributed to each participant. The
amount contributed to OMERS for 2021 was $499,638 (2020 - $486,836) for current service on behalf of 73
(2020 - 75) members of its staff.

OMERS is a multi-employer plan, therefore any pension plan surpluses or deficits are the joint
responsibility of Ontario municipal organizations and their employees.  The most recent actuarial valuation
of the Plan was conducted at December 31, 2021.

9. Accumulated surplus

The accumulated surplus consists of individual fund surplus and reserves and reserve funds as follows:

2021 2020
$ $

Surplus:
Invested in tangible capital assets 68,417,432 68,132,783
Unrestricted deficit (1,554,091) (1,295,200)

Total surplus 66,863,341 66,837,583
Reserves set aside for specific purposes by Council 4,160,213 3,504,819
Reserve funds set aside for specific purposes by Council (Note 2) 2,867,333 2,515,842

Total accumulated surplus 73,890,887 72,858,244

10. Net municipal taxation

Net municipal taxation consists of:

2021 2020

                                                                                          $ $

Taxation revenue                                                         31,299,294 30,524,724
Amount levied and remitted to School Boards            (6,702,238) (6,660,543)
Amount levied and remitted to the County of Simcoe   (11,449,366) (11,249,100)

Net municipal taxation 13,147,690 12,615,081
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THE CORPORATION OF THE TOWNSHIP OF TINY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 2021

11. Segmented information

The Municipality is a diversified municipal government institution that provides a wide range of services to
its citizens such as police (OPP contract), fire, recreation and library services as well as road, water and
sewer infrastructure. Distinguishable functional segments have been separately disclosed in the segmented
information. Revenues that are directly related to the costs of the function have been attributed to each
segment. Net municipal taxation revenue is allocated to each segment based on the prorated total actual
expenses for each department.

  The nature of the segments and the activities they encompass are as follows:

(a) General Government

General government is the governance of the Municipality. It is comprised of Council, corporate
health and safety, human resources and general administration.

(b) Protection Services

Protection services consists of fire and police (OPP contract) services as well as community safety
activities, animal control, bylaw enforcement and building inspection. These services provide safety
and protection to the community.

(c) Transportation Services

Transportation services is comprised of revenues and expenses related to the various forms of
transportation available to the Municipality. Transportation services include activities relating to
maintaining roads, transit services, parking, streetlights, contributions to the local airport and
various harbour activities.

(d) Environmental and Water Services

Environmental and water services consist of the provision of the Municipality's drinking water
system and Severn Sound Environmental Association.

(e) Recreational and Cultural Services

Recreational and cultural services consists of parks, sports centre activities, recreation programs and
library services. These services are for the health and informational needs of citizens.

(f) Planning and Development

Planning and development is comprised of services including Township planning and Committee of
Adjustment.

(g) Health Services

Health services consist of contributions to physician recruitment and Georgian Bay General Hospital
Foundation.
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THE CORPORATION OF THE TOWNSHIP OF TINY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 2021

12. Government partnerships

The following summarizes the financial position and operations of the joint municipal service boards. The
Corporation of the Township of Tiny's pro-rata share of these amounts have been reported in the financial
statements using the proportionate consolidation method at the proportionate share disclosed in Note 1 (a).
The figures provided for SSEA and HAC are from 2020 financial statements for comparability as current
year figures are not usually available at the time these consolidated financial statements are completed.

Severn Sound Environmental
Association

(SSEA)

Huronia Airport
Commission

(HAC)

$         $        
Financial assets 419,110 157,914
Liabilities 219,517 139,511
Net financial assets 199,593 18,403
Non-financial assets 231,686 1,019,268
Accumulated surplus 431,279 1,037,671

Invested in tangible capital assets 229,120 904,707
Unrestricted surplus 168,350 92,310
Reserve funds 143,476 40,654
Amounts to be recovered in future years (109,667) -

431,279 1,037,671

Revenues 1,131,292 471,759
Expenses 844,709 448,620
Annual surplus 286,583 23,139

13. Other revenues

Other revenues consists of the following:

                                                                                        2021 2020

$ $
Contributions from obligatory reserve funds 88,162 71,799
Sampling & insurance cost recovery 165,809 22,350
Donations, rents, sale of publications, etc. 238,059 116,256

492,030 210,405
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THE CORPORATION OF THE TOWNSHIP OF TINY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 2021

14. COVID-19

On March 11, 2020 the COVID-19 pandemic was declared by the World Health Organization and thus had a
significant impact on the finances and services of the Township.  At the time of these consolidated financial
statements, the Township of Tiny has resumed full operations both in office and remotely and continues to
monitor and follow health guidelines issued by the Simcoe Muskoka District Health Unit regarding COVID
protocols.  For the 2021 year:

 Stay-at-home order was introduced to enhance enforcement measures to reduce mobility, effective on

Thursday, January 14, 2021, as of 12:01 a.m. As a result, staff worked within the work-from-home

protocol unless there was an imperative need to attend the office. 

 The Township of Tiny municipal offices reopened to the public on Tuesday, February 22, 2022, with

specific services offered by appointment only.

 Monday, March 21, 2022, municipal office completely removed all COVID-19 protocols 

 Municipal tax penalty and interest charges were waived up to September 27, 2021 for current year taxes

billed.

 Many events and programming previously cancelled in 2020 took on a hybrid virtual approach in 2021.

 Council and Committees operated virtually over 2021 and are still participating virtually into 2022.

At this time COVID-19 continues to impact the Township. The extent of the impact, duration and severity
on the financial position and operations of the Township is unknown at this time. 

15. Contingencies

(a)    In the ordinary course of business, various claims and lawsuits are brought against the Municipality.
No provision has been made for pending expropriations of land beyond the payments already made to
affected property owners. Any payment made by the Municipality pursuant to claims, lawsuits or
expropriations will be charged in the year of settlement.

(b)   The Municipality is potentially liable for certain future benefits costs related to the period of time
during which it was a Schedule 2 employer for purposes of Workplace Safety and Insurance Board
(WSIB).
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THE CORPORATION OF THE TOWNSHIP OF TINY

SCHEDULE 1
CONSOLIDATED SCHEDULE OF TANGIBLE CAPITAL ASSETS

FOR THE YEAR ENDED DECEMBER 31

Land
Land

Improvements Buildings
Information
Technology Equipment Infrastructure Vehicles

Work in
Progress

2021
Total

2020
Total

$ $ $ $ $ $ $ $ $    $
Cost
Balance, beginning of year 12,704,674 4,235,194 5,350,210 982,686 2,738,979 118,322,415 10,862,345 615,528 155,812,031 151,023,834

Additions 159,381 122,979 25,781 164,662 354,044 3,419,685 436,152 909,086 5,591,770 4,978,746
Disposals (90,346) - - - - (42,357) - (1,185,063) (1,317,766) (190,549)

Balance, end of year 12,773,709 4,358,173 5,375,991 1,147,348 3,093,023 121,699,743 11,298,497 339,551 160,086,035 155,812,031

Accumulated amortization
Balance, beginning of year - 1,797,564 3,620,547 862,706 2,047,483 72,528,191 6,822,757 - 87,679,248 83,839,602

Amortization - 129,817 172,961 118,082 283,243 2,694,761 622,106 - 4,020,970 3,860,655
Disposals - - - - - (31,615) - - (31,615) (21,009)

Balance, end of year - 1,927,381 3,793,508 980,788 2,330,726 75,191,337 7,444,863 - 91,668,603 87,679,248

Net book value, end of year 12,773,709 2,430,792 1,582,483 166,560 762,297 46,508,406 3,853,634 339,551 68,417,432 68,132,783

The accompanying notes are an integral part of
these financial statements
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THE CORPORATION OF THE TOWNSHIP OF TINY

SCHEDULE 2
CONSOLIDATED SCHEDULE OF SEGMENTED REVENUES AND EXPENSES

 FOR THE YEAR ENDED DECEMBER 31, 2021

General
Government

Protection
Services

Transportation
Services

Environmental
and Water
Services

Recreational
and Cultural

Services
Planning and
Development

Health
Services Total

$ $ $ $ $ $ $ $

Revenues
Net municipal taxation 2,089,677 3,637,732 4,004,686 1,473,098 1,635,803 283,990 22,704 13,147,690
User charges 329,943 1,513,762 90,357 2,689,387 167,613 118,608 - 4,909,670
Government grants 2,289,107 39,009 - - 116,789 - - 2,444,905
Investment 41,153 - - - - - - 41,153
Other 82,328 40,427 152,712 4,250 212,313 - - 492,030

4,832,208 5,230,930 4,247,755 4,166,735 2,132,518 402,598 22,704 21,035,448

Expenses
Salaries, wages and employee benefits 1,536,234 1,972,953 2,246,045 833,497 1,312,580 307,891 - 8,209,200
Goods and services 943,168 3,306,724 1,839,943 1,242,130 658,054 169,395 - 8,159,414
Other 913,692 504,571 54,606 11,351 398,173 559 38,500 1,921,452
Amortization 166,577 384,351 2,650,257 410,994 405,067 3,724 - 4,020,970

3,559,671 6,168,599 6,790,851 2,497,972 2,773,874 481,569 38,500 22,311,036

Net revenues (expenses) 1,272,537 (937,669) (2,543,096) 1,668,763 (641,356) (78,971) (15,796) (1,275,588)

Other
Grants and  transfers related to capital

Government grants - - 373,839 1,654 93,031 - - 468,524
Contributions from obligatory reserve

funds - 24,394 708,462 - 9,686 - - 742,542
Gain(loss) on disposal of tangible

capital assets 1,043,554 64,351 (8,911) (1,829) - - - 1,097,165

1,043,554 88,745 1,073,390 (175) 102,717 - - 2,308,231

Annual surplus (deficit) 2,316,091 (848,924) (1,469,706) 1,668,588 (538,639) (78,971) (15,796) 1,032,643

The accompanying notes are an integral part of
these financial statements
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THE CORPORATION OF THE TOWNSHIP OF TINY

SCHEDULE 3
CONSOLIDATED SCHEDULE OF SEGMENTED REVENUES AND EXPENSES

 FOR THE YEAR ENDED DECEMBER 31, 2020

General
Government

Protection
Services

Transportation
Services

Environmental
and Water
Services

Recreational
and Cultural

Services
Planning and
Development

Health
Services Total

$ $ $ $ $ $ $ $

Revenues
Net municipal taxation 1,873,089 3,638,721 3,977,402 1,436,708 1,352,127 289,460 47,574 12,615,081
User charges 326,122 1,188,655 73,270 2,233,858 69,204 53,142 - 3,944,251
Government grants 2,614,384 36,388 - - 111,252 - - 2,762,024
Investment 103,073 - - - - - - 103,073
Other 66,157 51,971 76,737 250 15,290 - - 210,405

4,982,825 4,915,735 4,127,409 3,670,816 1,547,873 342,602 47,574 19,634,834

Expenses
Salaries, wages and employee benefits 1,826,625 1,915,461 2,181,958 832,158 1,138,516 303,409 - 8,198,127
Goods and services 976,258 3,221,019 1,598,720 1,056,198 350,510 157,014 - 7,359,719
Other 40,230 311,240 43,038 4,689 255,926 7 76,000 731,130
Amortization 149,178 365,198 2,530,252 398,946 415,094 1,987 - 3,860,655

2,992,291 5,812,918 6,353,968 2,291,991 2,160,046 462,417 76,000 20,149,631

Net revenues (expenses) 1,990,534 (897,183) (2,226,559) 1,378,825 (612,173) (119,815) (28,426) (514,797)

Other
Grants and  transfers related to capital

Government grants - - 300,951 - 60,000 - - 360,951
Contributions from obligatory reserve

funds 700 28,040 766,314 - 2,488 35,000 - 832,542
Gain (loss) on disposal of tangible

capital assets - 4,668 - - - - - 4,668

700 32,708 1,067,265 - 62,488 35,000 - 1,198,161

Annual surplus (deficit) 1,991,234 (864,475) (1,159,294) 1,378,825 (549,685) (84,815) (28,426) 683,364

The accompanying notes are an integral part of
these financial statements
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