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..-m - Professional Corporation

INDEPENDENT AUDITORS' REPORT

To the Members of Council, Inhabitants and Ratepayers of the Corporation of the Township of Tiny

Opinion

We have audited the consolidated financial statements of The Corporation of the Township of Tiny, which comprise
the consolidated statement of financial position as at December 31, 2022, and the consolidated statements of
operations, the consolidated change in its net financial assets (debt) and its consolidated cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
financial position of The Corporation of the Township of Tiny as at December 31, 2022, and the results of its
operations and its cash flows for the year then ended in accordance with Canadian public sector accounting
standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Municipality in accordance with the ethical
requirements that are relevant to our audit of the consolidated financial statements in Canada, and we have fulfilled
our other ethical responsibilities in accordance with those requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matter
The financial statements for the year ended December 31, 2021 were audited by another auditor who expressed an
unmodified opinion on those financial statements on August 31, 2022.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with Canadian public sector accounting standards, and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Municipality's
ability to continue as a going concern, disclosing, as applicable, matters relating to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Municipality or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Municipality's financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’'s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements. As part of an audit in accordance with Canadian generally accepted auditing
standards, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
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Professional Cerporation

Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Municipality’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Municipality’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Municipality to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the consolidated financial information of the entities
or business activities within the Township to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.
A ]
/{/K W a.d %J/Ja &cﬂﬁé
Huntsville, Ontario Pahapill and Associates Professional Corporation
September 20, 2023 Chartered Professional Accountants
Authorized to practise public accounting by
The Chartered Professional Accountants of Ontario
Head Office: 75 Main Street West. Unnt 2, Huntsville, Ontwrio PTH TWY

Tel: 705-788-0500 Faxt 705-788-2503



THE CORPORATION OF THE TOWNSHIP OF TINY
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2022
2022 2021
FINANCIAL ASSETS
Cash and cash equivalents (Note 2) $ 10,286,567 $ 10,626,329
Taxes receivable 2,147,065 2,048,376
Trade and other receivables, no allowance 933,631 563,962
Long-term receivables (Note 4) 21,725 32,116
13,388,988 13,270,783
LIABILITIES
Accounts payable and accrued liabilities 1,891,863 2,453,573
Construction deposits 1,634,129 1,351,934
Deferred revenue - general 243,099 42,593
Deferred revenue - obligatory reserve funds (Note 5) 4,096,753 4,313,059
Long-term liabilities (Note 8) 18,194 21,545
7,884,038 8,182,704
_NET FINANCIAL ASSETS 5,504,950 5,088,079
NON-FINANCIAL ASSETS
Tangible capital assets - net (Note 7, Schedule 1) 70,405,444 68,417,432
Prepaid expenses and inventories of supplies 381,861 385,376
70,787,305 68,802,808

ACCUMULATED SURPLUS (Note 10) $§ 176292255 $ 73,890,887

CONTINGENT LIABILITIES (Note 15)

APPROVI HALF OF COUNCIL:

Mayor

The accompanying notes and schedules are an integral part of these financial statements



THE CORPORATION OF THE TOWNSHIP OF TINY

CONSOLIDATED STATEMENT OF OPERATIONS AND ACCUMULATED SURPLUS

FOR THE YEAR ENDED DECEMBER 31, 2022

Budget Actual Actual
2022 2022 2021
(Note 6)
REVENUE
Net municipal taxation (Note 11) 13,924,980 14,014,361 13,147,690
User fees 5,293,138 6,288,989 4,909,670
Government transfers 1,988,839 1,965,604 2,444,905
Investment income 37,000 196,526 41,153
Other (Note 13) 477,007 545,936 492,030
TOTAL REVENUE 21,720,964 23,011,416 21,035,448
EXPENSES
General government 3,106,978 3,268,213 3,559,671
Protection to persons and property 6,121,619 6,219,119 6,168,599
Transportation services 6,815,340 7,576,715 6,790,851
Environmental services 2,460,643 2,792,622 2,497,972
Health services 45,000 44,000 38,500
Recreation and culture 2,697,189 2,741,728 2,773,874
Planning and development 591,906 570,422 481,569
TOTAL EXPENSES 21,838,675 23,212,819 22,311,036
NET EXPENSES (117,711) (201,403) (1,275,588)
OTHER
Grants and transfers related to capital:
Government grants 1,508,921 1,070,844 468,524
Contributions from obligatory reserve funds 1,652,537 1,390,430 742,542
Gain on disposal of tangible capital assets 17,000 141,497 1,097,165
3,178,458 2,602,771 2,308,231
ANNUAL SURPLUS 3,060,747 2,401,368 1,032,643
ACCUMULATED SURPLUS, BEGINNING OF YEAR 73,890,887 73,890,887 72,858,244

ACCUMULATED SURPLUS, END OF YEAR

$ 76951634 $ 76,292,255 $ 73,890,887

The accompanying notes and schedules are an integral part of these financial statements



THE CORPORATION OF THE TOWNSHIP OF TINY

CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL ASSETS (DEBT)
FOR THE YEAR ENDED DECEMBER 31, 2022

Actual Actual
2022 2021
Annual surplus $ 2,401,368 $ 1,032,643
Acquisition of tangible capital assets (6,030,186) (4,406,707)
Amortization of tangible capital assets 3,993,182 4,020,970
(Gain) loss on disposition of tangible capital assets (141,495) (1,097,165)
Proceeds on disposition of tangible capital assets 190,487 1,198,253
Change in prepaid expense 3,615 117,611
Increase (decrease) in net financial assets 416,871 865,605
Net financial assets (debt), beginning of year 5,088,079 4222474
Net financial assets (debt), end of year $ 5,504,950 $ 5,088,079

The accompanying notes and schedules are an integral part of these financial statements



THE CORPORATION OF THE TOWNSHIP OF TINY
CONSOLIDATED STATEMENT OF CASH FLOW
FOR THE YEAR ENDED DECEMBER 31, 2022

2022 2021
Operating transactions
Annual surplus $ 2,401,368 $ 1,032,643
Non-cash charges to operations:
Amortization 3,993,182 4,020,970
{Gain)loss on disposal of tangible capital assets (141,495) (1,097,165)
6,253,055 3,956,448
Changes in non-cash items:
Taxes receivable (98,689) 20,289
Trade and other receivable (369,669) 184,948
Long-term receivables 10,391 10,088
Accounts payable and accrued liabilities (561,710) (859,504)
Construction deposits 282,195 525,522
Deferred revenue - general 200,506 (11,868)
Prepaid expenses 3,515 117,611
(533,461) 12,914
Cash provided rating transactions 5,719,594 3,943,534
Capital transactions
Acquisition of tangible capital assets (6,030,186) (4,406,707)
Proceeds on disposal of tangible capital asset 180,487 1,198,263
Cash applied to capital transactions (5,839,699) (3,208,454)
Investing transactions
Cash provided by investing transactions - -
Financing transactions
Change in long-term liabilities (3.351) (3.483)
Deferred revenue - obligatory resarve funds (216,306) 2,027,236
Cash applied to financing transactions (219,657) 2,023,753
Net change In cash and cash equivalents (339,762) 2,758,833
Cash and cash equivalents, beginning of year 10,626,329 7,867,486
Cash and cash equivalents, end of year $ 10&86.561 $ 10.626.329

The accompanying notes and schedules are an integral part of these financial statements



THE CORPORATION OF THE TOWNSHIP OF TINY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year Ended December 31, 2022

NATURE OF THE ORGANIZATION

The Corporation of the Township of Tiny ("the Municipality") is a lower-tier municipality located in the
County of Simcoe, Province of Ontario, Canada. It conducts its operations guided by the provisions of
provincial statutes, such as the Municipal Act, Municipal Affairs Act and related legislation. The
Municipality provides municipal services such as police (OPP contract), fire, public works, planning, parks,
recreation and culture and other general government services.

1. SIGNIFICANT ACCOUNTING POLICIES

The consolidated financial statements of the Corporation of the Township of Tiny (the "Municipality”) are
prepared by management in accordance with Canadian public sector accounting standards for local
governments as recommended in the Public Sector Accounting Board "PSAB" of the Chartered
Professional Accountants Canada. Significant aspects of the accounting policies adopted by the
Municipality are as follows:

(a) Reporting Entity
These consolidated financial statements reflect the assets, liabilities, revenues and expenses of
the Municipality. They include the activities of govemment departments, funds, municipal
organizations, committees of Council and Boards which are owned or controlled by the
Municipality.

(i) Consolidated and Proportionally Consolidated entities
The following joint local boards and committees are proportionally consolidated:
Huronia Airport Commission 22%
Severn Sound Environmental Association 17%

All interfund assets and liabilities and sources of financing and expenses have been
eliminated.

(i) Accounting for County and school board transactions
The Municipality collects taxation revenue on behalf of School Boards and the County of
Simcoe. The taxation, other revenues, expenses, assets and liabilities with respect to the
operations of the School Boards and the County of Simcoe are not reflected in these
financial statements.

(b) Basis of Accounting

(i) Accrual basis of accounting
Sources of financing and expenditures are reported on the accrual basis of accounting.
The accrual method recognizes revenues as they become available and measurable.
Expenses are recognized as they are incurred and measurable as a result of receipt of
goods or services and the creation of a legal obligation to pay.

(ii) Cash and cash equivalents
Cash and cash equivalents include all cash balances and short-term, highly liquid financial
instruments with a maturity of three months or less at acquisition.

(iii) Long-term receivables
Long-term receivables represent local improvement charges recoverable from benefiting
land owners and are reported on the consolidated statement of financial position.



THE CORPORATION OF THE TOWNSHIP OF TINY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year Ended December 31, 2022 '

(iv)

)

(vi)

Non-financial assets

Non-financial assets are not available to discharge existing liabilities but are held for use in
the provision of services. They are not intended for sale in the ordinary course of
operations. The change in non-financial assets during the year, together with the annual
deficit, provides the consolidated change in net financial assets for the year.

(a) Tangible capital assets
Tangible capital assets are recorded at cost less accumulated amortization Cost

includes all costs directly attributable to acquisition or construction of the tangible capital
assets including transportation costs, installation costs, design and engineering fees,

legal fees and site preparation costs. Amortization is recorded on a straight-line basis
over the estimated life of the tangible capital assets as follows:

Land improvements - 10 to 30 years
Buildings - 10 to 40 years
Information technology - 4 to 5 years
Equipment - 1 to 75 years
Infrastructure - 5 to 100 years
Vehicles - 7 to 20 years

One half of the annual amortization is charged in the year of acquisition and in the year
of disposal. Work in progress is not amortized until the asset is available for productive
use.

(b) Intangible assets
Intangible assets and items inherited by right of the Crown, such as Crown lands,

forests, water and mineral resources, are not recognized as assets in the financial
statements.

(c) Inventories
Inventories consist of fuel, sand, salt and gravel and are recorded at the lower of cost
and net realizable value. Cost is determined on the average cost basis.

Pensions and employee benefits

The Municipality offers a pension plan for its full-time employees through the Ontario
Municipal Employee Retirement System ("OMERS"). OMERS is a multi-employer,
contributory, public sector pension fund established for employees of municipalities, local
boards and school boards in Ontario. Participating employers and employees are required to
make plan contributions based on participating employees' contributory earnings. The
Municipality accounts for its participation in OMERS as a defined contribution plan and
recognizes the expense related to this plan as contibutions are made, even though OMERS
is itself a defined benifet plan.

Deferred revenue

Revenue restricted by legislation, regulation or agreement and not available for general
municipal purposes is reported as deferred revenue on the consolidated statement of
financial position. Building permit revenue is recognized when billed and all other deferred
revenue is reported on the consolidated statement of operations in the year in which itis
used for the specified purpose.



THE CORPORATION OF THE TOWNSHIP OF TINY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year Ended December 31, 2022

(vii)

(viii)

(ix)

(x)

Taxation and related revenues

Municipal tax billings are prepared by the Municipality based on assessment rolls issued by
the Municipal Property Assessment Corporation. Tax rates are established annually by the
Municipal Council, incorporating amounts to be raised for local services. A normal part of the
assessment process is the issue of supplementary assessment rolls, which provide updated
information with respect tochanges in property assessment. Once a supplementary
assessment roll is received, the Municipality determines the taxes applicable and renders
supplementary tax billings. Taxation revenues are recorded at the time tax billings are
issued.

Assessments and the related municipal taxes are subject to appeal. Taxes are recorded at
estimated amounts when they meet the definition of an asset, have been authorized and the
taxable event occurs. For municipal taxes, the taxable event is the period for which the tax is
levied. Taxes receivable are recognized net of allowance for anticipated uncollectible
amounts.

The Municipality is entitied to collect interest and penalties on overdue taxes. These
revenues are recorded in the period the interest and penalties are levied.

Government transfers
Government transfers (referred to as "government grants” in these consolidated financial

statements) are recognized in the consolidated financial statements as revenues in the
period in which the events giving rise to the transfer occur, providing the transfers are
authorized, any eligibility criteria have been met and reasonable estimates of the amounts
can be made. Conditional government grants are recognized to the extent the conditions
imposed on them have been fulfilled. Unconditional government grants are recognized when
monies are receivable. Government grants for acquisition of tangible capital assets are
recognized in the period in which eligible expenditures are made. Transfers are recognized
as deferred revenue when transfer stipulations give rise to a liability. Transfer revenue is
recognized in the consolidated statement of operations as the stipulation liabilities are
settled.

Revenue recognition

User chargers are recognized when the service has been performed. Fees for water usage
are recorded as user charges. Connection fee revenues for water are recognized when the
connection has been established.

Investment income (other than on obligatory funds) is reported as revenue in the period
earned. Investment income earned on obligatory reserve funds is added to the fund balance
and forms part of the respective deferred revenue balances. Revenue from the obligatory
reserve funds is recognized in the year in which the eligible expenditures are made.

Other revenues are recognized on an accrual basis.

Use of estimates

The preparation of financial statements in conformity with Canadian generally accepted
accounting principles requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the period. Significant estimates have been made of historical cost and
useful lives of tangible capital assets. Actual results could differ from those estimates.
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THE CORPORATION OF THE TOWNSHIP OF TINY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year Ended December 31, 2022

2. CASH AND CASH EQUIVALENTS
Cash and cash equivalents consist of the following:

2022 2021
Unrestricted $ 734504 $ 2,094,000
Internally restricted - reserve funds 3,821,181 2,867,333
Externally restricted - obligatory reserve funds 4,096,753 4,313,059
Externally restricted - construction deposits 1,634,129 1,351,937

$ 10,286,567 _$ 10,626,329

At December 31, 2022, the Municipality had an undrawn, unsecured credit capacity of $1,500,000 with
interest at prime rate less 0.75% (2021 - undrawn credit capacity $1,500,000 with interest at prime rate less
0.75%).

Internally restricted cash relates to reserve funds set aside for specific purposes by Council (Note 10).

Externally restricted cash - obligatory reserve funds relates to the amount of remaining funds to be spent
from Canada Community Building Fund, development charges, Building Code Act, infrastructure programs
and parkland revenues (Note 5).

3. OPERATIONS OF SCHOOL BOARDS AND COUNTY

Further to Note 1(a)(ii), the Municipality is required to collect property taxes and payments-in-lieu of taxes
on the behalf of the school boards and county. The amounts collected, remitted and outstanding are as

follows:
2022 2022 2022 2021
School County Total Total
Boards
Payable at the beginning of theyear $ - $ - $ - $ -
Taxation and payments-in-lieu, net 6,784,564 11,841,472 18,626,036 18,151,604
of adjustments
Remitted during the year (6,784,564) (11,841,472) (18626,036)  18,151,604)
Payable (receivable) attheend of $ - $ - $ - $ -
the year

4, LONG-TERM RECEIVABLES
Long-term receivables consist of the following:

2022 2021
Water system loans $ 21725 _$ 32,116

interest on the above loans is 3% (2021 - 3%).
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THE CORPORATION OF THE TOWNSHIP OF TINY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year Ended December 31, 2022

5. DEFERRED REVENUE - OBLIGATORY RESERVE FUNDS

A requirement of the public sector accounting principles of the Chartered Professional Accountants of
Canada is that obligatory reserve funds be reported as deferred revenue. This requirement is in place as
legisiation restricts how these funds may be used and under certain circumstances these funds may be
refunded.

The net change during the year is as follows:

Balance Contributions Interest Amounts Balance
beginning of received earned taken into end of year
year revenue

Canada Community $ 453796 $ 373827 $ 11,714 $ (691,201) $ 148,136
Building Fund
Development Charges $ 770240 $ 526633 $ 23863 $ (568,083) $ 752,653
Building Code Act 2,219,739 198,676 49,701 (37,148) 2,430,968
Infrastructure Programs 25,978 - - (1,000) 24,978
Parkland 843,306 30,900 18,242 (152,430) 740,018

$ 4,313,089 $1,130,036 _$ 103,520 _ $(1,449,862) $ 4,096,753

Canada Community Building Fund (CCBF, previously known as Gas Tax)

The municipal funding agreement with the Association of Municipalities of Ontario requires the Municipality
to transfer unspent CCBF funding into a reserve fund. The funding and interest eamed in the reserve fund
must be spent on approved projects.

Development charges

Certain user charges and fees are collected for which the related expenditures have yet to be spent on
infrastructure. Until the funding has been spent on infrastructure it has not been earned and therefore has
been deferred.

Building Code Act

These monies represent accumulated surplus collected under the Building Code Act.

Infrastructure programs

These programs relate to various capital grants that are required to be spent on infrastructure. Until the
funding has been spent on infrastructure it has not been earned and therefore has been deferred.

Parkland

These monies are received through subdivision agreements and are to be used for such things as
acquisition of land for park or public recreation, including the erection or repair of buildings and the
acquisition of machinery for park or other public recreation uses. Monies received from subdividers is in lieu
of land being conveyed to the Municipality.
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THE CORPORATION OF THE TOWNSHIP OF TINY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year Ended December 31, 2022

6. BUDGET FIGURES

The operating budget approved by Council for 2022 is reflected on the consolidated statement of
operations. The budgets established for investment in tangible capital assets are on a project oriented
basis, the costs of which may be carried out over one or more years and, therefore, may not be comparable
with the current year's actual amounts. The budget figures have not been audited.

7. TANGIBLE CAPITAL ASSETS

Schedule 1 provides information on the tangible capital assets of the Municipality by major asset class, as
well as for accumulated amortization of the assets controlled. The reader should be aware of the following
information relating to tangible capital assets:

(a) Work in progress
Work in progress with a value of $803,126 (2021 - $339,551) has not been amortized. Amortization
of these assets will commence when the asset is put into service.

(b) Contributed tangible capital assets
Contributed capital assets have been recognized at fair market value at the date of contribution. The

value of contributed assets received during the year is $NIL (2021 - $NIL).

(c) Works of art and historical treasures
No works of arts nor historical treasures are held by the municipality.

8. LONG-TERM LIABILITIES
Long-term liabilities consist of the following:

2022 2021

Total long-term liabilities incurred by the Municipality including
those incurred on behalf of benefiting landowners and municipal $ 18,194 § 21,545
organizations

Interest is payable at 3.55% per annum (2021 - 3.55%). Interest expense for the year was $960 (2021 -
$834 The liabilities mature in 2026.

The above represents the Township’s share of the Huronia Airport Commission's long-term liabilities.
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THE CORPORATION OF THE TOWNSHIP OF TINY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year Ended December 31, 2022

10.

1.

PENSION AGREEMENTS

The Municipality makes contributions to the Ontario Municipal Employee Retirement Fund (OMERS), which
is a multi-employer plan, on behalf of certain members of its staff. The plan is a defined benefit plan which
specifies the amount of the retirement benefit to be received by the employees based on the length of
service and rates of pay. Each year an independent actuary determines the funding status of OMERS
Primary Pension Plan (the Plan) by comparing the actuarial value of invested assets to the estimated
present value of all pension benefits that members have earned to date. The most recent actuarial
valuation of the Plan was conducted at December 31, 2022. The results of this valuation disclosed total
actuarial liabilities of $128,789 million with respect to benefits accrued for service with actuarial assets at
that date of $122,111 million indicating an actuarial deficit of $6,678 million. Because OMERS is a multi
employer plan, any Plan surpluses or deficits are a joint responsibility of Ontario municipal organizations
and their employees. As a result, the Municipality does not recognize any share of the Plan surplus or
deficit.

The amount contributed to OMERS for the current year was $556,036 (2021 $499,638) for current service
and is included as an expense on the Consolidated Statement of Operations.

ACCUMULATED SURPLUS
The accumulated surplus consists of individual fund surplus and reserves and reserve funds as follows:

2022 2021
Surplus: - -
Invested in tangible capital assets $ 70405444 $ 68417432
Unrestricted deficit (2,312,737) (1,554,091)
General surplus - Municipality 68,092,707 66,863,341
Reserves set aside for specific purposes by Council 4,378,367 4,160,213
Reserve funds set aside for specific purposes by Council (Note 2) 3,821,181 2,867,333
Total accumulated surplus $ 76,292,255 $ 73,890,887
NET MUNICIPAL TAXATION
Net municipal taxation consists of:
2022 2021
Taxation revenue $ 32640397 $ 31,299,294
Amount levied and remitted to School Boards $ (6,784,564) $ (6,702,238)
Amount levied and remitted to the County of Simcoe (11,841,472) (11,449,366)

Net municigal taxation $ 14,014,361 $ 13,147,690




THE CORPORATION OF THE TOWNSHIP OF TINY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Year Ended December 31, 2022

14

12. GOVERNMENT PARTNERSHIPS

The following summarizes the financial position and operations of the joint municipal service boards. The
Corporation of the Township of Tiny's pro-rata share of these amounts have been reported in the financial
statements using the proportionate consolidation method at the proportionate share disclosed in Note 1 (a).
The figures provided for SSEA and HAC are from 2021 financial statements for comparability as current
year figures are not usually available at the time these consolidated financial statements are completed.

Severn Sound Huronia Airport
Environmental Commission (HAC)
Association (SSEA)
Financial assets 698522 $ 81,547
Financial liabilities 216,978 107,163
Net financial assets 481,544 (25,616)
Non-financial assets 231,533 1,475,636
Accumulated surplus 713077 8 1,449,920
Invested in tangible capital assets 228,367 1,376,031
Unrestricted surplus 217,938 61,506
Reserve funds 375,906 12,383
Amounts to be recovered in future years 109,134 -
713077  $ 1,449,920
Revenues 1,321,263 $ 876,920
Expenses 1,039,465 464,671
Annual surplus 281,798 8 412,249
13. OTHER REVENUES
Other revenues consist of the following:
2022 2021
Contributions to obligatory reserve funds 89,331 $ 88,162
Sampling and recoveries 414,799 165,809
Donations, rents, sale of publications, etc. 41,806 180,559
545936 $ 434,530
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THE CORPORATION OF THE TOWNSHIP OF TINY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year Ended December 31, 2022

14.

15.

16.

SEGMENT DISCLOSURES AND EXPENDITURES BY OBJECT

The Municipality is a diversified municipal government institution that provides a wide range of services to its
citizens such as police (OPP contract), fire, recreation, and library services as well as road, water and sewer
infrastructure. Distinguishable functional segments have been seperately disclosed in the segmented
information. Revenues that are directly related to the costs of the function have been attributed to each
segment. Net municipal taxation revenue is allocated to each segment based on the prorated total actual
expenses for each department.

The natue of the segments and activities they encompass are as follows:

General Government

General government is the governance of the Municipality. It is of Council, corporate health and safety,
human resources and general administration.

Protection Services

Protection services consists of fire and police (OPP contract) services as well as community safety
activities, animal control, bylaw enforcement and building inspection. These services provide safety and
protection to the community.

Transportation Services

Transportation services is comprised of revenues and expenses related to the various forms of
transportation available to the Municipality. Transportation services include activites relating to maintaining
roads, parking, streetlights and contributions to the local airport.

Environmental and Water Services
Environmental and water services consist of the provision of the Municipality's drinking water system and
Severn Sound Environmental Association.

Health Services
Health services consist of contributions to physician recruitment and Georgian Bay General Hospital
Foundation.

Parks, Recreation and Culture
Recreational and cultural services consists of parks, sports centre activites, recreation programs and library
services. These services are for heaith and informational need of citizens.

Planning and Development
Planning and development is comprised of services including Township planning and Committee of
Adjustment.

CONTINGENT LIABILITY

(a) In the ordinary course of business, various claims and lawsuits are brought against the Municipality.
No provision has been made for pending expropriations of land beyond the payments already made to
affected property owners. Any payment made by the Municipality pursuant to claims, lawsuits or
expropriations will be charged in the year of settlement.

(b) The Municipality is potentially liable for certain future benefits costs related to the period of time
during which it was a Schedule 2 employer for purposes of Workplace Safety and Insurance Board
(WSIB).

COMPARATIVE FIGURES
Certain comparative figures have been reclassified to conform with the current year's presentation.
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